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("�%) 

%>45@60=85 2  

1. "EFDO= >BDBA4DAO= E<A8DB@ ("�%): CD<K<AO, 6B;@B:AO9 BE?B:A9A<S, 8<HH9-
D9AJ<4?PA4S 8<47ABEF<>4. "EB59AABEF< H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5-
E?98B64A<S A4 8B7BEC<F4?PAB@ QF4C9. -��-8<47ABEF<>4.  �<BI<@<K9E>B9 Q>E-
CD9EE-<EE?98B64A<9 CD< BEFDB@ <AH4D>F9 @<B>4D84 (FDBCBA<A, @<B7?B5<A). �9-
>4DEF69AAO9 CD9C4D4FO 8?S B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ 
QF4C9: ECBEB5O CD<@9A9A<S, CB85BD 8B; < BE?B:A9A<S F9D4C<<. "EB59AABEF< 
FD4AECBDF<DB6>< < @BA<FBD<DB64A<S  EBEFBSA<S C4J<9AF4. +4EFB 6EFD9K4RM<9-
ES BL<5><. 

 2 

#@0:B8G5A:85 70=OB8O №1,2 8  
 #DB6989A<9 E<A8DB@AB= 8<47ABEF<><  < 6AGFD<E<A8DB@AB= 8<HH9D9AJ<4?PAB= 
8<47ABEF<>< BEFDB7B >BDBA4DAB7B E<A8DB@4. +F9A<9 -��. �AF9DCD9F4J<S D9-
;G?PF4FB6 ?45BD4FBDAOI < <AEFDG@9AF4?PAOI @9FB8B6 <EE?98B64A<S CD< "�%. 
�O5BD F4>F<>< H9?P8L9D4 CD< "�%,  6O5BD ?9>4DEF69AAOI CD9C4D4FB6, CGF9= 
66989A<S < CB85BD 8B; EB7?4EAB EF4A84DF4@ B>4;4A<S E>BDB= @98<J<AE>B= CB-
@BM< A4 8B7BEC<F4?PAB@ QF4C9 (6 @B89?<DG9@OI GE?B6<SI).  
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1 2 3 4 

  �A4?<; BE?B:A9A<= H4D@4>BF9D4C<<. %BEF46?9A<9 C?4A4 H<;<>4?PAB7B < <AEFDG@9A-
F4?PAB7B B5E?98B64A<S C4J<9AF4 A4 8B7BEC<F4?PAB@ QF4C9.  %BEF46?9A<9 C?4A4 CE<IB-
?B7<K9E>B= CB889D:>< C4J<9AF4 < 97B DB8EF69AA<>B6.  #DB6989A<9 E5BD4 <AHBD@4J<< 
B C4J<9AF9 <  H<;<>4?PAB7B B5E?98B64A<S CD< "�% A4 8B7BEC<F4?PAB@ QF4C9  E EB-
5?R89A<9@ QF<>B-89BAFB?B7<K9E><I CD<AJ<CB6 (8DG7 A4 8DG79).  �A4?<; A4<5B?99 
K4EFB 6EFD9K4RM<IES BL<5B>. �OC<EO64A<9 D9J9CFB6 A4 A4D>BF<K9E><9 4A4?79F<><, 
4AF<4D<F@<K9E><9 ED98EF64, 4A4?<; CB>4;4A<= > A4;A4K9A<R, CDBF<6BCB>4;4A<=, CB-
5BKAOI 89=EF6<=,  6O5BD 8B;O < CGF9= 66989A<S.  �4CB?A9A<9 @98<J<AE>B= 8B>G@9A-
F4J<< (GK95AB= <EFBD<< 5B?9;A<, EBCDB6B8<F9?PAB7B ?<EF4 E>BDB= CB@BM<, 8A96A<-
>B6, @4A<CG?SJ<BAA<>B6). #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, LCD<J96, E4A<-
F4DAB7B FD4AECBDF4, B5D45BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45BF4AAB7B @4F9D<4-
?4 EB7?4EAB %�!#<! 2010. 

  

&9@4 1.2.  "EFD4S 
E9D89KA4S A98BEF4-
FBKABEFP ("%!) 

%>45@60=85 2  

1. "EFD4S E9D89KA4S A98BEF4FBKABEFP: CD<K<AO, 64D<4AFO, 8<HH9D9AJ<4?PA4S 8<47AB-
EF<>4. "EB59AABEF< H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S A4 8B7BEC<-
F4?PAB@ QF4C9. �O5BD F4>F<>< < 4?7BD<F@ B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<-
F4?PAB@ QF4C9 CD< BEFDB= E9D89KAB= A98BEF4FBKABEF<.  

 2 

  �9>4DEF69AAO9 CD9C4D4FO 8?S B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ QF4-
C9: ECBEB5O CD<@9A9A<S, CB85BD 8B; < BE?B:A9A<S F9D4C<<. +4EFB 6EFD9K4RM<9ES 
BL<5><. "EB59AABEF< FD4AECBDF<DB6>< < @BA<FBD<DB64A<S  EBEFBSA<S C4J<9AF4 

  

#@0:B8G5A:85 70=OB8O № 3 4  

  #DB6989A<9 E<A8DB@AB= 8<47ABEF<><  < 6AGFD<E<A8DB@AB= 8<HH9D9AJ<4?PAB= 8<47-
ABEF<>< BEFDB=  E9D89KAB= A98BEF4FBKABEFPR. #BEF4AB6>4 AB;B?B7<K9E>B7B 8<47AB;4 
6 EBBF69FEF6<< E EB6D9@9AAO@< >?4EE<H<>4J<S@<. "FD45BF>4 F4>F<>< H9?P8L9D4 CD< 
"%!E EB5?R89A<9@ QF<>B-89BAFB?B7<K9E><I CD<AJ<CB6, 6O5BD ?9>4DEF69AAOI CD9-
C4D4FB6, CGF9= 66989A<S < CB85BD 8B; A4 8B7BEC<F4?PAB@ QF4C9 EB7?4EAB EF4A84DF4@ 
B>4;4A<S E>BDB= @98<J<AE>B= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9 (6 @B89?<DG9@OI GE-
?B6<SI).  ">4;4A<9  A9BF?B:AB= CB@BM< CB 4?7BD<F@G (A4 @G?S:4I). �A4?<; BE?B:-
A9A<= CDB6B8<@B= H4D@4>BF9D4C<<.  "J9A>4  QHH9>F<6ABEF< B>4;4A<S A9BF?B:AB= 
@98<J<AE>B= CB@BM<.    �AF9DCD9F4J<S D9;G?PF4FB6 ?45BD4FBDAOI < <AEFDG@9AF4?P-
AOI @9FB8B6 <EE?98B64A<S.  �A4?<; A4<5B?99 K4EFB 6EFD9K4RM<IES BL<5B>. �OC<EO-
64A<9 D9J9CFB6 A4 A4D>BF<K9E><9  4A4?79F<><, @BK97BAAO9, 7<CBF9A;<6AO9, 48D9AB-

 3 
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@<@9F<><,  4A4?<; CB>4;4A<= > A4;A4K9A<R, CDBF<6BCB>4;4A<=, CB5BKAOI 89=EF6<=,  
6O5BD 8B;O < CGF9= 66989A<S. %BEF46?9A<9 C?4A4 D9>B@9A84J<= C4J<9AF4@ < K?9A4@ 
<I E9@9= CB 6BCDBE4@ B>4;4A<S CB@BM< 8B CD<9;84 5D<748O. �4CB?A9A<9 @98<J<A-
E>B= 8B>G@9AF4J<< (GK95AB= <EFBD<< 5B?9;A<, EBCDB6B8<F9?PAB7B ?<EF4 E>BDB= CB-
@BM<, @4A<CG?SJ<BAA<>B6, 8A96A<>B6). #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, 
LCD<J96, E4A<F4DAB7B FD4AECBDF4, B5D45BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45B-
F4AAB7B @4F9D<4?4 EB7?4EAB %�!#<! 2010. 

  ">4;4A<9 CE<IB?B7<K9E>B= CB889D:>< C4J<9AFG < 97B DB8EF69AA<>4@ (8DG7 A4 8DG79). 
�AF9DCD9F4J<S D9;G?PF4FB6 ?45BD4FBDAOI < <AEFDG@9AF4?PAOI @9FB8B6 <EE?98B64-
A<S. ">4;4A<9  A9BF?B:AB= CB@BM< CB 4?7BD<F@G, 6O5BD ?9>4DEF69AAOI CD9C4D4FB6, 
CGF< 66989A<S < CB85BD 8B; A4 8B7BEC<F4?PAB@ QF4C9 (A4 @G?S:4I). "J9A>4  QHH9>-
F<6ABEF< B>4;4A<S A9BF?B:AB= @98<J<AE>B= CB@BM<.   �A4?<; BE?B:A9A<= H4D@4>B-
F9D4C<<.  �OC<EO64A<9 D9J9CFB6 A4 A4D>BF<K9E><9 < A9A4D>BF<K9E><9 4A4?79F<><, 
@BK97BAAO9, 7<CBF9A;<6AO9, 48D9AB@<@9F<><,  4A4?<; CB>4;4A<= > A4;A4K9A<R, CDB-
F<6BCB>4;4A<=, CB5BKAOI 89=EF6<=,  6O5BD 8B;O < CGF9= 66989A<S. %BEF46?9A<9 C?4-
A4 >BAEG?PF4J<= C4J<9AFB6 < K?9AB6 <I E9@9= CB CDBH<?4>F<>9 "%!. �4CB?A9A<9 @9-
8<J<AE>B= 8B>G@9AF4J<< (GK95AB= <EFBD<< 5B?9;A<, EBCDB6B8<F9?PAB7B ?<EF4 E>BDB= 
CB@BM<, @4A<CG?SJ<BAA<>B6, 8A96A<>B6). #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, 
LCD<J96, B5D45BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45BF4AAB7B @4F9D<4?4 EB7?4EAB 
%�!#<! 2010. 

  

&9@4 1.3. !4DGL9-
A<S E9D89KAB7B 
D<F@4 < CDB6B8<-

@BEF< 

%>45@60=85 2  

1. !4DGL9A<S E9D89KAB7B D<F@4 < CDB6B8<@BEF<: CD<K<AO, >?4EE<H<>4J<S, >?<A<K9E><9 
CDBS6?9A<S. "EB59AABEF< H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S A4 8B7BE-
C<F4?PAB@QF4C9.�O5BD F4>F<>< < 4?7BD<F@ B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<-
F4?PAB@ QF4C9 CD< 6B;A<>AB69A<< G C4J<9AF4 A4DGL9A<= E9D89KAB7B D<F@4. #DB6989-
A<9  B>E<79ABF9D4C<< ?<5B ��� CB CB>4;4A<S@.�9>4DEF69AAO9 CD9C4D4FO 8?S B>4;4-
A<S A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9: ECBEB5O CD<@9A9A<S, CB85BD 8B; < 
BE?B:A9A<S F9D4C<<. "EB59AABEF< FD4AECBDF<DB6>< < @BA<FBD<DB64A<S  EBEFBSA<S 
C4J<9AF4. +4EFB 6EFD9K4RM<9ES BL<5><. 

 2 

#@0:B8G5A:85 70=OB8O № 4 4 3 

 #DB6989A<9 E<A8DB@AB= 8<47ABEF<>< 4D<F@<=. "CD989?9A<9 698GM97B E<A8DB@4 CD< 
4D<F@<SI. #DB6989A<9 6AGFD<E<A8DB@AB= 8<HH9D9AJ<4?PAB= 8<47ABEF<><.  #BEF4-
AB6>4 AB;B?B7<K9E>B7B 8<47AB;4 6 EBBF69FEF6<< E EB6D9@9AAO@< >?4EE<H<>4J<S@<. 
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+F9A<9 -��.  
  �O89?9A<9 A4DGL9A<= E9D89KAB7B D<F@4 < CDB6B8<@BEF< (F4I<4D<F@<S, 5D48<4D<F-

@<S, CB?A4S AV –5?B>484, @9DJ4F9?PA4S 4D<F@<S, H<5D<??SJ<S :9?G8BK>B6 < 8D.), 
FD95GRM<I B>4;4A<S A9BF?B:AB= CB@BM<. «-��»- >D<F9D<< 4D<F@<=. �O5BD F4>F<-
><, B5EG:89A<9 E CD9CB8464F9?9@  6<8B6 CB@BM<.  ">4;4A<9  A9BF?B:AB= CB@BM< CD< 
4D<F@<SI CB 4?7BD<F@G EB7?4EAB EF4A84DF4@ B>4;4A<S E>BDB= @98<J<AE>B= CB@BM< 
A4 8B7BEC<F4?PAB@ QF4C9 (A4 @G?S:4I). ">4;4A<9 CE<IB?B7<K9E>B= CB889D:>< C4J<-
9AFG < 97B DB8EF69AA<>4@ (8DG7 A4 8DG79).  "J9A>4  QHH9>F<6ABEF< B>4;4A<S A9BF?B:-
AB= @98<J<AE>B= CB@BM<.   �A4?<; BE?B:A9A<= H4D@4>BF9D4C<<.  �AF9DCD9F4J<S D9-
;G?PF4FB6 ?45BD4FBDAOI < <AEFDG@9AF4?PAOI @9FB8B6 <EE?98B64A<S.  %BEF46?9A<9 
C?4A4 H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S C4J<9AF4 A4 8B7BEC<F4?PAB@ 
QF4C9. %BEF46?9A<9 C?4A4 >BAEG?PF4J<= C4J<9AFB6 < K?9AB6 <I E9@9= CB CDBH<?4>F<-
>9 4D<F@<=. �OC<EO64A<9 D9J9CFB6 A4 A4D>BF<K9E><9 < A9A4D>BF<K9E><9 4A4?79F<><, 
4AF<4D<F@<K9E><9 ED98EF64, 48D9AB@<@9F<><,  4A4?<; CB>4;4A<= > A4;A4K9A<R, CDB-
F<6BCB>4;4A<=, CB5BKAOI 89=EF6<=,  6O5BD 8B;O < CGF9= 66989A<S. "HBD@?9A<9 
GK95AB= 8B>G@9AF4J<<: EFG89AK9E>B= <EFBD<< 5B?9;A<, 8A96A<>B6, @4A<CG?SJ<BAA<-
>B6.  #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, LCD<J96, E4A<F4DAB7B FD4AECBDF4 
B5D45BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45BF4AAB7B @4F9D<4?4 EB7?4EAB %�!#<!. 

  

 #@0:B8G5A:85 70=OB8O № 5 2  

  %BEF46?9A<9 C?4A4 H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S C4J<9AF4 A4 8B-
7BEC<F4?PAB@ QF4C9 E EB5?R89A<9@ QF<>B-89BAFB?B7<K9E><I CD<AJ<CB6 (8DG7 A4 8DG-
79). %BEF46?9A<9 C?4AB6 @98<>4@9AFB;AB7B < A9@98<>4@9AFB;AB7B B>4;4A<S A9BF?B:-
AB= CB@BM<. ">4;4A<9 A9BF?B:AB= CB@BM< CD<4D<F@<SEB7?4EAB EF4A84DF4@ B>4;4-
A<S E>BDB= @98<J<AE>B= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9,  6O5BD ?9>4DEF69AAOI 
CD9C4D4FB6, CGF< 66989A<S < CB85BD 8B; A4 8B7BEC<F4?PAB@ QF4C9 (A4 @G?S:4I).  $4;-
5BD BE?B:A9A<=  F9D4C<< <  CB>4;4A<= > 7BEC<F4?<;4J<<. �A4?<; A4<5B?99 K4EFB 
6EFD9K4RM<IES BL<5B>.%BEF46?9A<9 C?4A4 D9>B@9A84J<= C4J<9AF4@ < K?9A4@ <I E9-
@9= CB 6BCDBE4@ B>4;4A<S CB@BM< 8B CD<9;84 5D<748O.  

  

  ">4;4A<9 CE<IB?B7<K9E>B= CB889D:>< C4J<9AFG < 97B DB8EF69AA<>4@.�OC<EO64A<9 
D9J9CFB6 A4 4AF<4D<F@<K9E><9 CD9C4D4FO,  4A4?<; CB>4;4A<= > A4;A4K9A<R, CDBF<6B-
CB>4;4A<=, CB5BKAOI 89=EF6<=,  6O5BD 8B;O < CGF9= 66989A<S. "HBD@?9A<9 GK95AB= 
8B>G@9AF4J<<: GK95AB= <EFBD<< 5B?9;A<.  #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, 
LCD<J96, E4A<F4DAB7B FD4AECBDF4, B5D45BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45B-
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F4AAB7B @4F9D<4?4 EB7?4EAB %�!#<!. 

&9@4 1.4. �<C9DFB-
A<K9E><= >D<; 

%>45@60=85 2  

1. �<C9DFBA<K9E><= >D<;: CD<K<AO, HBD@O, >?<A<K9E><9 CDBS6?9A<S < BE?B:A9-
A<S.�9>4DEF69AAO9 CD9C4D4FO 8?S B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ 
QF4C9: ECBEB5O CD<@9A9A<S, CB85BD 8B; < BE?B:A9A<S F9D4C<<. �?7BD<F@ B>4;4A<S 
A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9 C4J<9AF4@ E BE?B:A9AAO@ < A9BE?B:-
A9AAO@ 7<C9DFBA<K9E><@ >D<;B@. #B>4;4A<S > 7BEC<F4?<;4J<<. "EB59AABEF< FD4AE-
CBDF<DB6>< < @BA<FBD<DB64A<S  EBEFBSA<S C4J<9AF4. +4EFB 6EFD9K4RM<9ES BL<5>< 

 2 

#@0:B8G5A:85 70=OB8O №6 4  
 #DB6989A<9 E<A8DB@AB= 8<47ABEF<><  < 6AGFD<E<A8DB@AB= 8<HH9D9AJ<4?PAB= 8<47ABEF<-

>< BEFDB= 4DF9D<4?PAB= 7<C9DFBA<<. #BEF4AB6>4 AB;B?B7<K9E>B7B 8<47AB;4 6 EBBF69F-
EF6<< E EB6D9@9AAO@< >?4EE<H<>4J<S@<. +F9A<9 -��. "FD45BF>4 F4>F<>< H9?P8L9D4 
CD< BE?B:A9AAB@ < A9BE?B:A9AAB@ 7<C9DFBA<K9E>B@  >D<;9 E EB5?R89A<9@ QF<>B-
89BAFB?B7<K9E><I CD<AJ<CB6, 6O5BD ?9>4DEF69AAOI CD9C4D4FB6, CGF< 66989A<S < 
CB85BD 8B; EB7?4EAB EF4A84DF4@ B>4;4A<S E>BDB= @98<J<AE>B= CB@BM< A4 8B7BEC<-
F4?PAB@ QF4C9 (6 @B89?<DG9@OI GE?B6<SI). ">4;4A<9 CE<IB?B7<K9E>B= CB889D:>< C4-
J<9AFG < 97B DB8EF69AA<>4@ (8DG7 A4 8DG79).  �A4?<; A4<5B?99 K4EFB 6EFD9K4RM<IES 
BL<5B>.$4;5BD BE?B:A9A<= F9D4C<< < CB>4;4A<= > 7BEC<F4?<;4J<<.   %BEF46?9A<9 
C?4A4 H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S C4J<9AF4 A4 8B7BEC<F4?PAB@ 

QF4C9. %BEF46?9A<9 C?4A4 D9>B@9A84J<= C4J<9AF4@ < K?9A4@ <I E9@9= CB 6BCDBE4@ 
B>4;4A<S CB@BM< 8B CD<9;84 5D<748O. "HBD@?9A<9 GK95AB= 8B>G@9AF4J<<: GK95AB= 
<EFBD<< 5B?9;A<, EBCDB6B8<F9?PAB7B ?<EF4 E>BDB= CB@BM<.   

 3 

  #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, LCD<J96, E4A<F4DAB7B FD4AECBDF4, B5D4-
5BF>< DG> H9?P8L9D4 <  GF<?<;4J<< BFD45BF4AAB7B @4F9D<4?4 EB7?4EAB %�!#<!. 

  

 #@0:B8G5A:85 70=OB8O № 7 4  

  #DB6989A<9 E5BD4 <AHBD@4J<< B C4J<9AF9 < H<;<>4?PAB7B B5E?98B64A<S CD< CD< BE-
?B:A9AAB@ < A9BE?B:A9AAB@ 7<C9DFBA<K9E>B@  >D<;9 A4 8B7BEC<F4?PAB@ QF4C9 (8DG7 
A4 8DG79). �O5BD F4>F<>< < B>4;4A<9 A9BF?B:AB= CB@BM< CD< BE?B:A9AAB@ < A9BE-
?B:A9AAB@ 7<C9DFBA<K9E>B@ >D<;9 EB7?4EAB EF4A84DF4@ B>4;4A<S E>BDB= @98<J<A-
E>B= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9. ">4;4A<9 CE<IB?B7<K9E>B= CB889D:>< C4J<-
9AFG < 97B DB8EF69AA<>4@. ">4;4A<9  A9BF?B:AB= CB@BM< CB 4?7BD<F@G (A4 @G?S:4I). 
"J9A>4 QHH9>F<6ABEF< B>4;4A<S A9BF?B:AB= @98<J<AE>B= CB@BM<. �A4?<; CB>4;4-
A<=  > 7BEC<F4?<;4J<<, BEB59AABEF9=   FD4AECBDF<DB6>< < @BA<FBD<DB64A<S EBEFBS-
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E>BDB= @98<J<AE>B= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9 E EB5?R89A<9@ QF<>B-
89BAFB?B7<K9E><I CD<AJ<CB6 (6 @B89?<DG9@OI GE?B6<SI).  ">4;4A<9 CE<IB?B7<K9-
E>B= CB889D:>< C4J<9AFG < 97B DB8EF69AA<>4@ (8DG7 A4 8DG79). %BEF46?9A<9 C?4A4 
D9>B@9A84J<= C4J<9AF4@ < K?9A4@ <I E9@9= CB 6BCDBE4@ B>4;4A<S CB@BM< 8B CD<9;-
84 5D<748O. %BEF46?9A<9 C?4A4 H<;<>4?PAB7B < <AEFDG@9AF4?PAB7B B5E?98B64A<S C4-
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F4>F<>< < 4?7BD<F@ B>4;4A<S A9BF?B:AB= CB@BM< A4 8B7BEC<F4?PAB@ QF4C9. #DBF<6B-
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14 

EF69AA<>4@ (8DG7 A4 8DG79). �A4?<; BE?B:A9A<= CDB6B8<@B= H4D@4>BF9D4C<<.  "J9A-
>4  QHH9>F<6ABEF< B>4;4A<S A9BF?B:AB= @98<J<AE>B= CB@BM<. �A4?<; A4<5B?99 K4E-
FB 6EFD9K4RM<IES BL<5B>.%BEF46?9A<9 C?4A4 E5BD4 <AHBD@4J<< < H<;<>4?PAB7B B5-
E?98B64A<S C4J<9AF4 A4 8B7BEC<F4?PAB@ QF4C9. �OC<EO64A<9 D9J9CFB6 A4 7BD@BAO, 
48D9AB@<@9F<><, 4A4?<; CB>4;4A<= > A4;A4K9A<R, CDBF<6BCB>4;4A<=, CB5BKAOI 89=-
EF6<=, CGF9= 66989A<S.  �A4?<; CB>4;4A<=  > 7BEC<F4?<;4J<<, BEB59AABEF9=   FD4AE-
CBDF<DB6>< < @BA<FBD<DB64A<S EBEFBSA<S C4J<9AFB6. "FD45BF>4 F4>F<>< H9?P8L9D4  
6 BFABL9A<< A97BEC<F4?<;<DB64AAOI C4J<9AFB6. %BEF46?9A<9 C?4A4 >BAEG?PF4J<= 
C4J<9AFB6 < K?9AB6 <I E9@9= CB CDBH<?4>F<>9 4??9D7B;B6. "HBD@?9A<9 GK95AB= 8B-
>G@9AF4J<<: EFG89AK9E>B= <EFBD<< 5B?9;A<, EBCDB6B8<F9?PAB7B ?<EF4 E>BDB= CB@B-
M<. #DB6989A<9 89;<AH9>J<< <AEFDG@9AF4D<S, LCD<J96, B5D45BF>< DG> H9?P8L9D4 <  
GF<?<;4J<< BFD45BF4AAB7B @4F9D<4?4 EB7?4EAB %�!#<!. 

  



15 

1 2 3 4 
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